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Instructions to the candidates:
1) Solve any one from each questions.
2) All questions are compulsory.
3)  All questions carry equal marks.

Q1) a) Explain how firms and individuals participate and interact in the product
market and in the factor market.

OR
b) What role does profit plays in Market System?

02) a) Explain the concept and various determinants of market demand.
OR

b) Write a detailed note on - Price output decisions in multi plant firms.

03) a) Elaborate the meaning and various types of cost in detail.
OR

b) Discuss meaning of risk. Explain the decision making under risk in detail.

04) a) Explain composition and functions of money market in India.
OR

b) Discuss role of Securities and Exchange Board of India (SEBI) in
monitoring and regulating capital market in India.
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05) a)  Write note on
1)  Difference between WTO and GATT
i) GDP and PPP
OR
b) Define following terms in relation with Union Budget
1)  Revenue Account
1) Capital Account
i) Revenue deficit
iv) Capital deficit

v)  Plan and non-plan expenditure
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