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I nstructions to the candidates:

1) Solve any onefrom each question.

2) All questions are compulsory.

3) All questions carry equal marks.

Q1) @ Discussthecircular flow of income and output in open economy. [10]
OR
b) “Isprofit the only objective of afirm explain” ? [10]

Q2) @ Whatispricediscrimination ? Explain with the help of suitable diagram
and examples. [10]

OR
b) Discussthefeaturesof oligopoly ? Explain pricerigidity. [10]

Q3) a With the help of suitable diagram and example explain cost-output

relationship in short-run. [10]
OR
b)  Write anote on decision tree approach. [10]
Q4) @ Explain the components of money market. [10]
OR
b) What are the objectives of monetary policy ? Explain the quantitative
methods of Monetary policy. [10]

Q5) @ Who implements fiscal policy ? Explain the structure and deficits of
Union Budget. [10]

OR
b) Write short noteon : [10]
1)  GDP (Gross Domestic Product)
i)  Purchasing power parity.
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